Tax paid
by country




Unilever files around 450 corporate income tax
returns each year. Within the Income Statement of
our Annual Report and Accounts, we provide our
Group tax charge with accompanying analysis
and narrative in the tax note (note 6) to further
explain the tax figures in the Income Statement
and the Balance Sheet. The table below focuses on
the tax paid figure which is in the cash flow
statement.
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The 2024 cash tax paid figure of €2,625m is higher than the tax charge figure in
the income statement of €2,500m.

Tax payments relating to a particular year’s profits will typically be due partly in the
current year and partly in the following year, so the 2024 tax paid figure includes
payments relating to both 2024 and 2023.

The cash tax paid figure for a particular year also frequently includes amounts
relating to earlier periods on settlement of issues with tax authorities. These could be
either additional payments or refunds.

Where countries show no tax paid this is generally because they have made a loss
either in the current period or in previous periods and the local tax legislation allows
for offset of brought forward losses against profits of later years. This can also be due
to timing differences (see below). There are also some rare cases, such as the United
Arab Emirates in 2024, where countries do not have corporation tax.

The tax charge in the income statement includes both current tax and deferred tax,
which is an accounting adjustment arising from timing differences. These timing
differences occur when an item has to be included in the financial statements in one
year but is required by law to be taxed/deducted for tax in another year.



Tax paid by country 2024

CORPORATE TAX
PAID TOTAL TAX CONTRIBUTION (EUR m) OPERATIONS IN COUNTRY
(EURm)
Corporate taxpaid Totaltaxes Totaltax Average number of Business
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The withholding tax is shown in the paying countries’ figures as this is the tax authority which receives the money.
Taxes borne include corporation tax, withholding taxes, employment taxes, sales taxes, customs duties, sustainability and local taxes.

Taxes collected are taxes collected from employees and customers on behalf of governments and include VAT/sales taxes.
R&D are the locations for our six main Global R&D Centres (includes two in the UK).



CORPORATE TAX
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The withholding tax is shown in the paying countries’ figures as this is the tax authority which receives the money.

Taxes borne include corporation tax, withholding taxes, employment taxes, sales taxes, customs duties, sustainability and local taxes.
Taxes collected are taxes collected from employees and customers on behalf of governments and include VAT/sales taxes.

R&D are the locations for our six main Global R&D Centres (includes two in the UK).
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The withholding tax is shown in the paying countries’ figures as this is the tax authority which receives the money.
Taxes borne include corporation tax, withholding taxes, employment taxes, sales taxes, customs duties, sustainability and local taxes.

Taxes collected are taxes collected from employees and customers on behalf of governments and include VAT/sales taxes.
R&D are the locations for our six main Global R&D Centres (includes two in the UK).
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CORPORATE TAX
PAID TOTAL TAX CONTRIBUTION (EUR m) OPERATIONS IN COUNTRY
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Corporate taxpaid Total taxes Total taxes Total tax Average number of Business
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The withholding tax is shown in the paying countries’ figures as this is the tax authority which receives the money.
Taxes borne include corporation tax, withholding taxes, employment taxes, sales taxes, customs duties, sustainability and local taxes.
Taxes collected are taxes collected from employees and customers on behalf of governments and include VAT/sales taxes.
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CORPORATE TAX
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Corporate taxpaid Total taxes Total taxes Total tax Average number of Business
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The withholding tax is shown in the paying countries’ figures as this is the tax authority which receives the money.
Taxes borne include corporation tax, withholding taxes, employment taxes, sales taxes, customs duties, sustainability and local taxes.

Taxes collected are taxes collected from employees and customers on behalf of governments and include VAT/sales taxes.
R&D are the locations for our six main Global R&D Centres (includes two in the UK).



As can be seen from the Table of taxes, both the Netherlands and the UK have an
operating business (factory, sales) and R&D centres, as well as being home to the
Business Group headquarters of the Unilever group. The headquarters of Unilever’'s
Nutrition and Ice Cream Business Groups are based in the Netherlands and the
Home Care and Personal Care Business Groups are headquartered in the UK. The
Beauty & Wellbeing Business Group is based partly in the US and partly in the UK.

In the UK there was a significant reduction in taxable profits in 2024, mainly due to
increased interest costs, residual central group costs, and utilisation of losses
brought forward, resulting in lower tax payments.

Corporate income tax paid in the Netherlands in 2024 is at a similar level to 2023.
Both years include payments related to the year itself and earlier years.
Additionally, 2024 cash tax includes an element connected to (taxed) pension
refunds.



The taxes collected figure is negative tax for Mexico as a result of higher
creditable VAT on purchases of raw materials taxed at 16% and the sale of
certain products at 0% VAT.

The taxes collected figure for Poland is negative due to refunds of VAT received
from the Polish tax authorities in 2024. Our products sold in Poland are taxed at a
mix of VAT rates (23%, 8%, 5%) whilst input costs are at the standard 23% rate,
resulting in large VAT balances to be refunded.

The taxes collected figure for Singapore is negative due to GST refunds received
from the Inland Revenue Authority of Singapore in 2024. The majority of the
goods and services supplied by UAPL are exported with 0% GST whilst most of the
goods and services procured locally are subject to GST at the standard rate of 9%
in 2024, 8% in 2023, and 7% prior to 2023, resulting in a net GST refundable
position.
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